
    
    
        




    


    




    




            
                
            

            Skip to Main Content

    








    
        

    
    
        
    
        
            
        

            Advertisement

            


 
    


    


    
        



        
            
        


                
            
            
                Journals
            

            
                Books
            


    

 
    

            	
                    
                        Search Menu
                    
                
	
            
                
            
        
	
        
            
        
    
	
                    
                        Menu
                    
                
	
            
                
            
        
	
        
            
        
    



            
                

            

        

    



    
    
        



    
            
                Navbar Search Filter
            
            Capital Markets Law Journal
This issue
Capital Markets
Financial Law
Financial Regulation
Books
Journals
Oxford Academic



        
            Mobile Enter search term
        
        

        
            Search
        

    





        

    

   
    


    	

                
                    Issues
                
            
        
	

                
                    Advance articles
                
            
        
	

                
                    Submit
                    
                
                
                	

                
                    Why Submit
                
            
        
	

                
                    Author Guidelines
                
            
        
	

                
                    Open Access Options
                
            
        



        
	

                
                    Purchase
                
            
        
	

                
                    Alerts
                
            
        
	

                
                    About
                    
                
                
                	

                
                    About Capital Markets Law Journal
                
            
        
	

                
                    Editorial Board
                
            
        
	

                
                    Advertising and Corporate Services
                
            
        
	

                
                    Journals Career Network
                
            
        
	

                
                    Self-Archiving Policy
                
            
        
	

                
                    Dispatch Dates
                
            
        



        
	
            Journals on Oxford Academic
        
	
            Books on Oxford Academic
        


    





    
        
                            
                    
                

            
            
 
        

    


    
        


    	

                
                    Issues
                
            
        
	

                
                    Advance articles
                
            
        
	

                
                    Submit
                    
                
                
                	

                
                    Why Submit
                
            
        
	

                
                    Author Guidelines
                
            
        
	

                
                    Open Access Options
                
            
        



        
	

                
                    Purchase
                
            
        
	

                
                    Alerts
                
            
        
	

                
                    About
                    
                
                
                	

                
                    About Capital Markets Law Journal
                
            
        
	

                
                    Editorial Board
                
            
        
	

                
                    Advertising and Corporate Services
                
            
        
	

                
                    Journals Career Network
                
            
        
	

                
                    Self-Archiving Policy
                
            
        
	

                
                    Dispatch Dates
                
            
        



        


        
            
                Close



    
            
                Navbar Search Filter
            
            Capital Markets Law Journal
This issue
Capital Markets
Financial Law
Financial Regulation
Books
Journals
Oxford Academic



        
            Enter search term
        
        

        
            Search
        

    




                Advanced Search

            
            Search Menu

    





    
    
    
    
    
    
    
    
    
 
    



        
        

 
    



    
            
                
                    

                    




    
        Article Navigation
    

    
        
            Close mobile search navigation
        
        Article Navigation

        
    
        


    
    
        
                
        

        
            

                        Volume 6

                        Issue 1




            

            
January 2011            

            
        

    

 
    


            

            

    
        	
            < Previous
        
	
            Next >
        

 
    


        

    







    
    
        
            Article Navigation
        
    




    
        
            Article Navigation
        
    




    
    
        

    

    
        
            Journal Article
                    



    
                
                    
                        The growth of the private wealth management industry in Singapore and Hong Kong
                    



    Get access
    
                

                
                    
                                




                                    Jek Aun Long, 

                                    

    
        
    Jek Aun Long



    



    
        Search for other works by this author on:
    



    Oxford Academic



    
        Google Scholar
    


                                    
                                
                                




                                    Danny Tan

                                    

    
        
    Danny Tan
            *



    



    
        * Jek Aun Long and Danny Tan are partners in Allen & Gledhill LLP, Singapore.

    

    
        Search for other works by this author on:
    



    Oxford Academic



    
        Google Scholar
    


                                    
                                

                    

                



        
            Capital Markets Law Journal, Volume 6, Issue 1, January 2011, Pages 104–126, https://doi.org/10.1093/cmlj/kmq022

        

        
            
                Published:

                24 December 2010

            

                
                    Article history
                
                    

            
                
                    Accepted:

                    16 August 2010

                

                
                    Published:

                    24 December 2010

                

        

        

    






 
    

    
         
    



        
            
                
                    	
                            
                                
                                
                                    Views

                                    
                                

                            
                            


                                
	
                                    Article contents
                                
	
                                    Figures & tables
                                
	
                                    Video
                                
	
                                    Audio
                                
	
                                    Supplementary Data
                                


                        


                        	
    
        
    
    Cite



    Cite

        
            Jek Aun Long, Danny Tan,  The growth of the private wealth management industry in Singapore and Hong Kong, Capital Markets Law Journal, Volume 6, Issue 1, January 2011, Pages 104–126, https://doi.org/10.1093/cmlj/kmq022

        


    
        
            
            
            Select Format
            Select format
.ris (Mendeley, Papers, Zotero)
.enw (EndNote)
.bibtex (BibTex)
.txt (Medlars, RefWorks)


            Download citation
        

    


    Close


 
    


                        
	
    
            
        
            
                Permissions Icon
            
            Permissions
        
    

 
    


                        
	
        
            Share Icon
            
                Share
                
            
        
        	
        Facebook
    
	
        Twitter
    
	
        LinkedIn
    
	
        Email
    


    


                    
    
        





    
    
        



    
            
                Navbar Search Filter
            
            Capital Markets Law Journal
This issue
Capital Markets
Financial Law
Financial Regulation
Books
Journals
Oxford Academic



        
            Mobile Enter search term
        
        

        
            Search
        

    





        

    

   
    

    







    
        

        
            
                Close



    
            
                Navbar Search Filter
            
            Capital Markets Law Journal
This issue
Capital Markets
Financial Law
Financial Regulation
Books
Journals
Oxford Academic



        
            Enter search term
        
        

        
            Search
        

    




                Advanced Search

            
            Search Menu

    





 
    


                    

                

            

            
    
        
    





            Extract

            
                
                    1. Introduction

Much has been said in various quarters about how Switzerland may be losing its position as the traditionally dominant private banking and private wealth management hub of the world. In contrast, industry opinion suggests that private wealth management is experiencing a shift towards Asia, particularly in financial centres like Singapore and Hong Kong, where the rapid growth of the private banking industry and the rise of money managers looking to capitalize on a share of the swelling ranks of millionaires has been nothing short of impressive. This article seeks to explore some of the reasons for this phenomenon, and considers the extent to which legal and regulatory considerations may have played a part in this growth.
                    2. Switzerland: the tradition of private wealth management

Wealth management can be generally defined as a financial service provided by private banks and asset managers to private, corporate or institutional clients with a certain threshold of wealth, with varying degrees of customization and complexity involved depending on the volume of those assets.1 This article will confine itself to the private wealth management industry, where the clients are private individuals with a large economic or financial net worth.
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